UNITED BREWERIES LIMITED
Regd. Office:UB Anchorage, 100/1, Richmond Road, Bangalore 560 025
Unaudited Financial Results for the
three months ended Sepfernber 30, 2006
. . Rs in Crores
_ Unaudited Unaudited Audited
¥ "Three Months | Three Months Six Months Six Months  Aceounting
IsL Ended Ended Ended Ended year ended
MO 30.9.2066 39.9.2008 30.9.2066 36.9.2005 31.3.2006
5 : Rs. Rs. Rs. Rs. s,
1 Hncome
a)Gross Salesfincome from Operations 343.78 158.68 618.94 377.38 906.13
Excise Duty/Taxes 92.31 36.47 138.67 74.27 228.11
ciPurchase of Finished Goods 29.69 12.87 86.15 31.09 i 24.80
diNet Sales/income from operations 22178 109.34 41512 272.00 653.11
e}0Other Income 297 _ 1.22 5.37 9.08 18.45
: ATotal Income 22475 110.56 420 48 281.08 871.568
1 2 |Expenditure -
oy {Incjiec in stock in trade {1.61) ©3s | 1.07 379 1.14
b} Consumption of Raw Materials 2447 11.78 43.30 28.37 75.39
ey Power & Fuel 10.38 _ 542 18.92 10,96 29,13
o) Staff Cost 15.67 10.60 2785 2171 47.20
e} Other expenditure -
i} Consumption of other materials 55.50 2782 102.76 65.97 168,16
iiy Advertisement & Sales Promotion 42.01 26.90 69.19 51.42 113.20
it} Sefling & Distribution 27.40 9.21 4512 17.61 43.74
iv) Others relating to operations 15.28 3.85 25.51 18.84 5542
3 [PBIDT . 35.64 15.43 86.96 64.31 137.14
4 Huterest and Finance charges (net) ' 5.85 5.80 12.00 | 10.38 23.80
5 Depreciation 6.84 2.85 10.15 568 20.86
8 }Profit Before Non recurring items & T'axation 22.88 6.78 6482 | 48.24 92.38
7 ANon Recurring items - - - {13.18) (30.48)
%f?’%mvis‘ron for Taxation - -
- Current (8.85) (2.27) (23.42) (14.14) (8.41)
1 Fringe benefit tax (0.34) (0.54) (0.94) (0.72) (1.98)
- Deferred Tax Assets/(Liability) {0.47) a.08 0.27 (2.30) {32.14}
Profitafies Taxtaion L2 L aes 1 s b Tree b jee
& Paitup sharé capital (Face Value Re | sauh) 288 88 2185 Zr80
b Praferinge shary capital - assn e | 4gpn ¢ 248,50
,,,,,, - fvalsation resarve : - 25495 § Fieds | i %1
12 [Basic and diluisd EPS ¢ not snnuslised) o8t | 188 @i 189 | TE2 @k 487 @
- pEter RS thin Thos Ve s consiererd a1 e 16 per e E »
i 13 [Rooragate of non promoter sharsholding _ -
- Mo of shares 54 510 330 5,400,857 54 010,318 5,400 551 54010631
- Percentage shareholding 2500 2500 28.00 2500 2500
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In view of change in terms contained in the commercial arrangement. :ggzgcé upon completion of

the acquisition of Kamataka Broweries & Dhisiilleries Private L smm.{i which is now 3 wholly

owned subsidiary of the Company, opersting profits relating 10 the 1% quatter 10 the extent of
Rs 24,17 croves arising out of the %rawmg arrangement now forms part of the vear to date
{financials as on September 30, 2006,

The accounts for the year ended March 31, 2006, carry a qualification with regard to diminution
in value of investuments in 2 Joint Venture Millenniom Alcobev Private Lid. (MAPL) amounting
wr Hs.38.95 erores. MAPL, being a IV between the Company and 8§ & N, has already made
significant inroads into the market by achicving a 10% market share within a g}azmd at four years,
The said IV has their manafactering locations in eritical markets and meets almost 33% of the
Company’s eapacity requirement. Considering these investments are strategic and long term in
nature. the management B of the view that no provision is necessary at this stage.

In accordance with the fransitional provisions contained in the revised Accounting Standasd 15
issued by the Institute of Chartered accountants of India, the difference ol Rs.5,20,898/- between
the Emfszm} in respect of short tem employes benefits existing on the date of adoption {;’;prz} ,

20063 and the lability that would have been mm‘;gmzuﬁ at'the same date under the previous
aceounting policy has been adiusted apainst the opening balance in General Reserve. However,
there is nio material ivpact on the profit for the current quarter.

The Company is engaged in muanufhcture, purchase and sale of beer inchuding Heensing of brands
which eonstituie a single business segment. The Company also considers the whole of India as a
single geographical segment.

Comparative figures do not inchude the figures of the erstwhile Mangalore Brewerics &
Diistileries Limited & Associated Breweries & Distilleries Limited, which were armalgamated
with the Company retrospectively with effect from April 1, 2005 consequeni to the Schemes of
Amalgamations of these companies %}ggg}mmg effective Angust 2006, Consequently, the
comparative tigures are not comparablie with the fHigures for the quarter ended September 30,
2066. The guarterly resulis are not indicative of the overall pmﬁmhiiéiy of the vear

The investor complaints pending as on July I, 2006 were Nil. The complaints received and
disposed off during the guarter ended %Lpi{,mbi.%’ 34, 2006 were 20 and ﬁx,m were no complaimis
unresolved as on that date.

The resulty for the quarter ended September 30, 2006 have been subjected to 4 limited review by
thi siatulory auditors of the company and the same have been agv}m@w by the Board of Directons
fzi the m&umé izz,i{; Ot i}égaﬁa fﬁ ’?5?{}5
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